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Alnylam Pharmaceuticals, Inc.

Reconciliation of Selected GAAP Measures to Non-GAAP Measures
(In thousands, except per share amounts)

Reconciliation of GAAP to Non-GAAP Research and Development:
GAAP Research and Development

Less: Stock-Based Compensation Expenses

Non-GAAP Research and Development

Reconciliation of GAAP to Non-GAAP Selling, General and Administrative:
GAAP Selling, General and Administrative

Less: Stock-Based Compensation Expenses

Non-GAAP Selling, General and A dministrative

Reconciliation of GAAP to Non-GAAP Operating Expenses:
GAAP Operating Expenses

Less: Btock-Based Compensation Expenses

Non-GAAP Operating Expenses

Reconciliation of GAAF to Non-GAAP Net Loss:
GAAP NetLoss

Add: Stock-Based Compensation Expenses

Less: Change in Fair Value of Liability Obligation
Less: Gain on Litigation Settlement

Less: Gain on Equity Securities Investment
MNon-GAAP Net Loss

Reconciliation of GAAP to Non-GAAP Net Loss per Common Share - Basic and Diluted:
GAAP Net Loss per Common Share - Basic and Diluted

Add: Stock-Based Compensation Expenses

Less: Change in Fair Value of Liability Obligation

Less: Gain on Litigation Settlement

Less: Gain on Equity Securities Investment

Non-GAAP Net Loss per Common Share - Basic and Diluted

Please note that the figures presented may not sum exactly due to rounding

Three Months Ended Twelve Months Ended
December 31, December 31,

2019 2018 2019 2018
201,301 5 131,036 635,114 5 505,420
(34.786) (12.972) (88.930) (80,509
166,515 5 118 064 366,184 5 424011
156,277 5 108,688 479,003 5 382359
(31411 (13,001) (83,911 (77.243)
124 866 5 03,687 393,004 5 305,116
369,754 5 241,389 1,159,181 5 280,581
(66.197) (27.973) (174.841) (157,732)
303,337 5 213 416 084,340 5 731,829
(276,183) 5 (211.441) (336,116) 5 (761.497)

66,197 27073 174,841 137,732
- - (9.422) -
- - - (20,564
(11.26T) - (11.267) -
(221253 § (183,468) (731.964) 5 (624 309)
247y § (2.09) (8.1 § (7.37y
0.59 027 1.60 1.57
- - (0.09) -
- - - (021)
(0.10% - (0.10y -
(198 § (1.82) 6700 5§ (621)




